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NOTICE TO INDUSTRY 

TAHOE ENERGY LTD. ACQUSITION BY JOURNEY ENERGY INC. 

AND AMALGAMATION  

AND TRANSFER OF ASSETS TO JOURNEY ENERGY PARTNERSHIP 

 

 

Effective April 1, 2022, all of the outstanding shares of Tahoe Energy Ltd. (“Tahoe”) were 

acquired by Journey Energy Inc. (“Journey”).  Immediately thereafter, Tahoe was amalgamated 

with its new parent company, Journey Energy Inc.  A copy of the Certificate of Amalgamation is 

attached.  On the same day the former Tahoe assets were then transferred from Journey Energy 

Inc. to its wholly owned subsidiary, Journey Energy Partnership. 

 

As a result of the foregoing, please amend your records accordingly and note as follows: 

 Accept this Notice to Industry as notification to amend your records to recognize Journey 

Energy Partnership as the owner of the former Tahoe assets. 

 Effective from April 1, 2022 onward, all notices, correspondence, invoices or payments 

formerly addressed to Tahoe Energy Inc. should now be issued in the name of Journey 

Energy Partnership. 

 Please note that the address for service for Journey Energy Partnership is: 

    Journey Energy Partnership 

    700, 517 10th Avenue SW 

    Calgary, AB T2R 0A8           

Inquiries should be addressed to: 

1) Invoices should be sent through Cortex, regular mail, or to: AP@journeyenergy.ca 

2) Electronic Funds Transfer (EFT) correspondence to: EFT@journeyenergy.ca 

3) Surface land: SurfaceLand@journeyenergy.ca 

4) Mineral Contracts: mineralcontract@journeyenergy.ca 

5) Joint venture: jointventure@journeyenergy.ca 

6) Production accounting: kathy.reinhart@journeyenergy.ca 

 

Please provide this Notice to Industry to all pertinent departments within your organization and 

amend your files and records accordingly. 

 

Journey Energy Inc., 

as Managing Partner for  

Journey Energy Partnership 

 

 Enclosure 
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CORPORATE ACCESS NUMBER: 2024200913





BUSINESS CORPORATIONS ACT


CERTIFICATE


OF


AMALGAMATION


JOURNEY ENERGY INC.

IS THE RESULT OF AN AMALGAMATION FILED ON 2022/04/04.




Articles of Amalgamation

For


JOURNEY ENERGY INC.


Share Structure: REFER TO THE MOST RECENT SHARE STRUCTURE ATTACHMENT
Share Transfers
Restrictions: NO RESTRICTIONS

Number of
Directors:
Min Number of
Directors: 1

Max Number of
Directors: 7

Business Restricted
To:

THERE ARE NO RESTRICTIONS ON THE BUSINESS WHICH MAY BE
CARRIED ON BY THE CORPORATION

Business Restricted
From:

THERE ARE NO RESTRICTIONS ON THE BUSINESS WHICH MAY BE
CARRIED ON BY THE CORPORATION

Other Provisions: REFER TO THE MOST RECENT OTHER RULES OR PROVISIONS
ATTACHMENT

Registration Authorized By: GERALD GILEWICZ
OFFICER



Share Structure

Attached to and Forming Part of

The Articles of


JOURNEY ENERGY INC.


The  Corporation  is  authorized  to  issue an unlimited number of Common

Shares, an unlimited number of Restricted  Voting Shares and an unlimited

number of Preferred Shares. The rights, privileges  and  restrictions  of

the  Common  Shares, Restricted Voting Shares and Preferred Shares are as

follows:


COMMON SHARES


1.   The rights  of  the  holders  of  the Common Shares are equal in all

respects and include the following rights:


a)   to vote at all meetings of shareholders  of  the Corporation, except

for meetings at which only holders of another specified  class  or series

of  shares of the Corporation are entitled to vote separately as a  class

or series;


b)   subject  to  the  rights,  privileges,  restrictions  and conditions

attaching  to any other class or series of shares of the Corporation,  to

receive any  dividend  declared  by the Corporation on the Common Shares,

provided that no dividend shall be declared on the Common Shares unless a

dividend  in the same per share amount  is  declared  on  the  Restricted

Voting Shares; and


c)   subject  to  the  rights,  privileges,  restrictions  and conditions

attaching  to any other class or series of shares of the Corporation,  to

receive the remaining property of the Corporation upon dissolution in the

same per share amount with the holders of Restricted Voting Shares.


2.   No Common  Shares  may be transferred by any holder thereof pursuant

to  an Exclusionary Offer  unless,  concurrently  with  the  Exclusionary

Offer,  an  offer to acquire the Restricted Voting Shares is made that is

identical to  the  Exclusionary  Offer  in  terms  of  price  per  share,

percentage of outstanding shares to be taken up (exclusive, in each case,

of  the  number  of  shares  owned  by the offeror immediately before the

Exclusionary Offer) and in all other  material respects. For the purposes

of this provision, "Exclusionary Offer"  shall  mean an offer to purchase

Common Shares which must be made, by reason of applicable  law  or by the

regulations or policies of any stock exchange on which the Common  Shares

are listed, to all or substantially all of the holders of Common Shares.


3.   If  the Board of Directors of the Corporation declare a dividend  on

the Common  Shares  payable  in  whole  or  in  part  in  fully  paid and

non-assessable  Common  Shares  (the  portion of the dividend payable  in

Common  Shares  being herein referred to  as  a  "stock  dividend"),  the

following provisions shall apply:


a)   unless otherwise  determined  by  the  Board  of  Directors  of  the

Corporation  in respect of a particular stock dividend: (i) the number of

Common Shares  (which  shall  include any fractional Common Shares) to be

issued  in satisfaction of the stock  dividend  shall  be  determined  by

dividing  (A)  the dollar amount of the particular stock dividend, by (B)

the "Average Market  Price"  of  a Common Share, with the "Average Market

Price" calculated by dividing the  total value of Common Shares traded on

the Toronto Stock Exchange (the "TSX")  (or  if the Common Shares are not

traded on the TSX, on any other recognized exchange  or  market  on which

the Common Shares are traded) by the total volume of Common Shares traded 

on the TSX (or if the  Common  Shares  are  not  traded on the TSX, on 

any other recognized exchange or market on which the  Common  Shares 




are traded) over the five trading  day  period  immediately  prior  to 

the  payment  date  of  the applicable stock dividend on the Common 

Shares;  and  (ii) the value of a Common  Share  to  be  issued  for  

the  purposes of each stock  dividend declared by the Board of 

Directors of the  Corporation shall be deemed to be  the  Average  Market  

Price  of a Common Share.  Notwithstanding  the foregoing,  if  the  

Common  Shares are  not  traded  on  any  recognized exchange, the 

"Average Market  Price"  of  a Common Share for purposes of

paragraphs (i) and (ii) shall be as determined in good faith by the Board

of Directors of the Corporation;


b)   to  the extent that any stock dividend paid  on  the  Common  Shares

represents one or more whole Common Shares payable to a registered holder

of Common  Shares,  such  whole  Common Shares shall be registered in the

name of such holder. Common Shares  representing  in the aggregate all of

the fractions amounting to less than one whole Common  Share  which might

otherwise  have  been  payable to registered holders of Common Shares  by

reason of such stock dividend  shall  be issued to the transfer agent for

the  Common  Shares as the agent of such  registered  holders  of  Common

Shares. The transfer  agent  shall  credit  to  an  account for each such

registered holder all fractions of a Common Share amounting  to less than

one  whole  share issued by the Corporation by way of stock dividends  in

respect of the  Common Shares registered in the name of such holder. From

time to time, when the fractional interests in a Common Share held by the

transfer agent for  the account of any registered holder of Common Shares

are equal to or exceed  in  the  aggregate  one  additional  whole Common

Share, the transfer agent shall cause such additional whole Common  Share

to be registered in the name of such registered holder and thereupon only

the  excess  fractional interest, if any, will continue to be held by the

transfer agent  for  the  account  of  such registered holder. The Common

Shares held by the transfer agent representing fractional interests shall

not be voted;


c)   if at any time the Corporation shall have reason to believe that tax

should be withheld and remitted to a taxation authority in respect of any

stock dividend paid or payable to a shareholder  in  Common  Shares,  the

Corporation  shall  have  the  right  to sell, or to require its transfer

agent in each case as agent of such shareholder,  to sell all or any part

of the Common Shares or any fraction thereof so issued  to such holder in

payment of that stock dividend or one or more subsequent  stock dividends

through  the facilities of the TSX or other stock exchange on  which  the

Common Shares  are  listed  for  trading (or if the Common Shares are not

traded  on  any recognized exchange,  in  such  manner  as  shall  be  as

determined in  good  faith by the Board of Directors of the Corporation),

and to cause the transfer agent to remit the cash proceeds from such sale

to such taxation authority  (rather  than such holder) in payment of such

tax to be withheld. This right of sale  may  be exercised by notice given

by the Corporation to such holder and to the Corporation  or the transfer

agent stating the name of the holder, the number of Common  Shares  to be

sold  and  the  amount  of  the  tax  which the Corporation has reason to

believe should be withheld. Upon receipt  of  such  notice  the  transfer

agent  shall,  unless  a  certificate  or  other  evidence  of registered

ownership for the Common Shares has at the relevant time been  issued  in

the  name of the holder, sell the Common Shares as aforementioned and the

Corporation  or the transfer agent as applicable, shall be deemed for all

purposes to be  the  duly  authorized  agent  of  the  holder  with  full

authority  on  behalf  of  such  holder to effect the sale of such Common

Shares  and deliver the proceeds therefrom  to  the  applicable  taxation

authority  on  behalf  of  the  Corporation. Any balance of the cash sale

proceeds not remitted by the Corporation  in  payment  of  the  tax to be

withheld shall be payable to the holder whose Common Shares were  so sold

by the transfer agent;


d)   if at any time the Corporation shall have reason to believe that the

payment  of a stock dividend to any holder thereof who is resident in  or




otherwise  subject  to  the  laws  of a jurisdiction outside Canada might

contravene the laws or regulations of such jurisdiction, or could subject

the Corporation to any penalty thereunder  or  any  legal  or  regulatory

requirements not otherwise applicable to the Corporation, the Corporation

shall  have  the right to sell, or to require its transfer agent in  each

case, as agent of such shareholder, to sell through the facilities of the

TSX or other stock  exchange  on  which  the Common Shares are listed for

trading, the Common Shares (or if the Common Shares are not traded on any

recognized exchange, in such manner as shall  be  as  determined  in good

faith  by  the  Board  of  Directors  of the Corporation) or any fraction

thereof  so  issued  and to cause the transfer  agent  to  pay  the  cash

proceeds from such sale  to  such  holder.  The  right  of  sale shall be

exercised in the manner provided in subparagraph (c) above except that in

the notice there shall be stated, instead of the amount of the  tax to be

withheld,  the nature of the law or regulation which might be contravened

or which might  subject  the  Corporation  to  any  penalty  or  legal or

regulatory  requirement.  Upon receipt of the notice, the Corporation  or

the transfer agent shall, unless  a  certificate  or  other  evidence  of

registered  ownership for the Common Shares has at the relevant time been

issued  in  the   name   of   the  holder,  sell  the  Common  Shares  as

aforementioned and the Corporation  or the transfer agent, as-applicable,

shall be deemed for all purposes to be  the  duly authorized agent of the

holder with full authority on behalf of such holder to effect the sale of

such  Common Shares and to deliver the proceeds  therefrom  (net  of  any

applicable withholding tax) to such holder;


e)   upon  any  registered  holder  of  Common  Shares  ceasing  to  be a

registered  holder  of  one  or  more Common Shares, such holder shall be

entitled to receive from the transfer agent, and the transfer agent shall

pay as soon as practicable to such holder, an amount in cash equal to the

proportion of the value of one Common  Share  that  is represented by the

fraction  less  than  one  whole Common Share at that time  held  by  the

transfer agent for the account  of  such  holder, and, for the purpose of

determining such value, each Common Share shall  be  deemed  to  have the

value  equal  to  the  Average  Market Price in respect of the last stock

dividend paid by the Corporation prior to the date of such payment; and


f)   for the purposes of the foregoing: (i) the calculation of a fraction

of a Common Share payable to a shareholder by way of a stock dividend and

the calculation of the Average Market  Price  shall  be  computed  to six

decimal  places, and shall be rounded to the nearest sixth decimal place;

and (ii) neither  the  Corporation  nor its transfer agent shall have any

obligation to register any Common Share  in  the  name  of  a  person, to

deliver  a  certificate  or  other  document  representing  Common Shares

registered  in  the  name of a shareholder or to make a cash payment  for

fractions of a Common  Share,  unless all applicable laws and regulations

to which the Corporation and/or the transfer agent are, or as a result of

such action may become, subject,  shall  have  been  complied with to its

reasonable satisfaction.


RESTRICTED VOTING SHARES


1.   In these Restricted Voting Shares provisions:


a)   "Conversion Notice" means written notice to the Corporation  from  a

holder  of  Restricted  Voting Shares indicating the number of Restricted

Voting Shares that such holder wishes to convert into Common Shares;


b)   "Person" means a natural  person,  partnership, limited partnership,

limited  liability  corporation, unlimited  liability  corporation,  body

corporate, joint stock  company, trust, unincorporated association, joint

venture or other entity or a governmental entity;


c)   "Restricted Person"  means  (i)  Public  Sector  Pension  Investment

Board; and (ii) any Person that is affiliated with Public Sector  Pension




Investment Board for the purposes of the Securities Act (Alberta); and


d)   "transfer" includes a transfer, sale, assignment or other method  of

disposition,  including  by  way  of  an  arrangement  or other statutory

procedure.


2.   The rights of the holders of the Restricted Voting  Shares are equal

in all respects and include the following rights:


a)   to  vote at all meetings of shareholders of the Corporation,  except

the holders of the Restricted Voting Shares shall not be entitled to vote

(i) on the election of directors of the Corporation at any meeting of the

shareholders  of  the  Corporation;  or  (ii)  at  meetings at which only

holders of another specified class or series of shares of the Corporation

are entitled to vote separately as a class or series;


b)   subject  to  the  rights,  privileges, restrictions  and  conditions

attaching to any other class or series  of  shares of the Corporation, to

receive any dividend declared by the Corporation on the Restricted Voting

Shares,  provided that no dividend shall be declared  on  the  Restricted

Voting Shares  unless a dividend in the same per share amount is declared

on the Common Shares; and


c)   subject to  the  rights,  privileges,  restrictions  and  conditions

attaching  to any other class or series of shares of the Corporation,  to

receive the remaining property of the Corporation upon dissolution in the

same per share amount with the holders of Common Shares.


3.   Except  as provided for in these share provisions, each Common Share

and  each  Restricted  Voting  Share  shall  have  the  same  rights  and

attributes  and   be   the  same  in  all  respects.   No  consolidation,

subdivision, distribution,  reclassification  or change of any sort shall

be  effected  in  respect  of  the  Common  Shares unless  an  equivalent

consolidation,  subdivision,  distribution,  reclassification  or  change

shall be effected in respect of the Restricted  Voting Shares to preserve

the equivalence of such classes of shares provided herein.


4.   A holder of Restricted Voting Shares shall have  the  right  at  any

time  or  from  time to time, upon providing the Conversion Notice to the

Corporation, to convert  all  or any number of the outstanding Restricted

Voting Shares held by such holder  into Common Shares on the basis of one

Common Share for each Restricted Voting  Share,  without  payment  of any

additional consideration by such holder.  Such holder shall surrender  to

the  Corporation  the  certificate(s)  representing the Restricted Voting

Shares  so  converted, along with the Conversion  Notice,  whereupon  the

Corporation shall  promptly  record the holder as being the holder of the

Common Shares issued upon such  conversion  and  issue  to  such holder a

certificate  or  certificates  for such Common Shares (and, in the  event

that such holder does not elect  to  convert all of its Restricted Voting

Shares into Common Shares, the Corporation  will  issue  a certificate or

certificates  for  the balance of the remaining Restricted Voting  Shares

held by such holder).


5.   a)   If as a result  of  any transfer of the beneficial ownership of

Restricted  Voting  Shares,  such   Restricted   Voting   Shares   become

beneficially  owned  by  a  Person  who is not a Restricted Person, then,

immediately  upon  completion of such transfer,  such  Restricted  Voting

Shares  will  be,  and  shall  be  deemed  to  have  been,  automatically

converted, without any  further action by the Corporation, the transferor

or the transferee, into Common  Shares  on  the basis of one Common Share

for  each  such  Restricted  Voting Share and the  share  certificate  or

certificates representing the Restricted Voting Shares so  converted  

shall  be deemed to represent the  Common  Shares into which such 

Restricted Voting  Shares  have  been converted.




b)   A holder  whose  Restricted  Voting  Shares  have been automatically

converted pursuant to section 5(a) shall not be entitled  to exercise the

voting  rights  associated  with  the  Common  Shares  issued  upon  such

automatic  conversion  until such holder becomes recorded on the register

of  the  Corporation  as  a  holder  of  Common  Shares.   To  become  so

registered,  such  holder  must   surrender   to   the   Corporation  the

certificate(s)  representing  the Restricted Voting Shares so  converted,

together with evidence satisfactory  to  the  Corporation that the Person

which beneficially owns the shares represented  by such certificate(s) is

not a Restricted Person, whereupon the Corporation  shall promptly record

the  holder  as  being the holder of the Common Shares issued  upon  such

automatic  conversion   and   issue  to  such  holder  a  certificate  or

certificates for such Common Shares.


PREFERRED SHARES


6.   a)   The Preferred Shares  may be issued from time to time in one or

more series with such rights, restrictions,  privileges,  conditions  and

designations  attached thereto as shall be fixed from time to time before

issuance by any  resolution or resolutions providing for the issue of the

shares of any series which may be passed by the Board of Directors of the

Corporation  and  confirmed   and  declared  by  articles  of  amendment.

Reference to one class or series  of  shares  ranking  on  a  parity with

another  class  or  series of shares shall mean ranking on a parity  with

respect to payment of  dividends  and distribution of assets in the event

of  liquidation, dissolution or winding-up  of  the  Corporation  whether

voluntary or involuntary to the extent of their respective rights in that

connection.


b)   The  Preferred Shares of each series shall rank on a parity with the

Preferred Shares  of  every other series, provided, however, that when in

the  case of any of such  shares  any  cumulative  dividends  or  amounts

payable  on  a  return of capital are not paid in full in accordance with

their  respective  terms,  the  Preferred  Shares  of  all  series  shall

participate  ratably  in  respect of such dividends (including all unpaid

accumulated dividends which  for  such  purpose shall be calculated as if

the same were accruing up to the date of  payment) in accordance with the

sums which would be payable on said shares  if  all  such  dividends were

declared and paid in full in accordance with their respective  terms, and

on  any  return  of  capital  in accordance with the sums which would  be

payable on such return of capital  if  all  sums  so payable were paid in

full in accordance with their respective terms, and provided further that

in the event of there being insufficient assets to  satisfy  in  full all

such  claims  as  aforesaid, the claims of the holders of the said shares

with respect to return  of  capital shall first be paid and satisfied and

any assets remaining thereafter  shall be applied towards the payment and

satisfaction of claims in respect of dividends as aforesaid.


The Preferred Shares shall be entitled  to  preference  over  the  Common

Shares,  the  Restricted  Voting  Shares  and  any  other  shares  of the

Corporation  ranking junior to the said Preferred Shares with respect  to

payment  of  dividends  and  distribution  of  assets  in  the  event  of

liquidation, dissolution  or  winding-  up  of  the  Corporation, whether

voluntary  or  involuntary,  to  the  extent  fixed in the case  of  each

respective series, and may also be given such other  preferences over the

Common  Shares,  Restricted  Voting Shares and any other  shares  of  the

Corporation ranking junior to  the  said Preferred Shares as may be fixed

in the case of each such series.




OTHER RULES OR PROVISIONS

Attached to and Forming Part of

the Articles of


JOURNEY ENERGY INC.


The  directors  may, between annual general meetings, appoint one or more

additional directors  of  the  Corporation to serve until the next annual

meeting, but the number of additional  directors  shall  not  at any time

exceed  one-third  of  the  number  of  directors who held office at  the

expiration of the last annual meeting of the Corporation.




Amalgamate Alberta Corporation - Registration Statement

Alberta Registration Date: 2022/04/04

Corporate Access Number: 2024200913

Business Number:

Service Request Number: 37333279
Alberta Corporation
Type: Named Alberta Corporation

Legal Entity Name: JOURNEY ENERGY INC.
Business Number:
French Equivalent Name:
Nuans Number:
Nuans Date:
French Nuans Number:
French Nuans Date:
REGISTERED
ADDRESS
Street: 4000-421 7 AVE SW
Legal Description:
City: CALGARY
Province: ALBERTA
Postal Code: T2P4K9
RECORDS ADDRESS
Street: 4000-421 7 AVE SW
Legal Description:
City: CALGARY
Province: ALBERTA
Postal Code: T2P4K9
ADDRESS FOR
SERVICE BY MAIL
Post Office Box:
City:
Province:
Postal Code:
Email Address: CAL-ANNUAL-DOCS@MCCARTHY.CA
Share Structure: REFER TO THE MOST RECENT SHARE STRUCTURE ATTACHMENT
Share Transfers
Restrictions: NO RESTRICTIONS

Number of Directors:
Min Number Of
Directors: 1



Max Number Of
Directors: 7

Business Restricted To: THERE ARE NO RESTRICTIONS ON THE BUSINESS WHICH MAY BE
CARRIED ON BY THE CORPORATION

Business Restricted
From:

THERE ARE NO RESTRICTIONS ON THE BUSINESS WHICH MAY BE
CARRIED ON BY THE CORPORATION

Other Provisions: REFER TO THE MOST RECENT OTHER RULES OR PROVISIONS
ATTACHMENT

Professional Endorsement
Provided:
Future Dating Required:
Registration Date: 2022/04/04

Agent for Service

Agent for Service Type: Primary
Last Name: SQUIBB
First Name: BRADLEY
Middle Name: G.
Firm Name: MCCARTHY TETRAULT LLP
Street: 4000, 421 - 7 AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P4K9
Email Address: CAL-ANNUAL-DOCS@MCCARTHY.CA

Director

Last Name: HANSEN
First Name: CRAIG
Middle Name: H.
Street/Box Number: 5929 ELBOW DRIVE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2V1H7
Country:
Named On Stat Dec:

Last Name: VERGE
First Name: ALEX
Middle Name:
Street/Box Number: 700, 517 - 10 AVENUE SW
City: CALGARY
Province: ALBERTA



Postal Code: T2R0A8
Country:
Named On Stat Dec: Y

Last Name: LAUSTSEN
First Name: DANA
Middle Name:
Street/Box Number: 2375 LONGRIDGE DRIVE SW
City: CALGARY
Province: ALBERTA
Postal Code: T3E5N7
Country:
Named On Stat Dec:

Last Name: MULLANE
First Name: THOMAS
Middle Name:
Street/Box Number: 330, 1001 13 AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2R0L5
Country:
Named On Stat Dec:

Last Name: SMITH
First Name: REGINALD
Middle Name: STEVEN
Street/Box Number: 21 BEARSPAW SUMMIT PLACE
City: CALGARY
Province: ALBERTA
Postal Code: T3R1B5
Country:
Named On Stat Dec:

Amalgamating Corporation

Corporate Access Number Business Number Legal Entity Name
2022732719 725008072 TAHOE ENERGY LTD.
2023980523 857137616 JOURNEY ENERGY INC.

Attachment



Attachment Type Microfilm Bar Code Date Recorded
Statutory Declaration 10000107132645431 2022/04/04
Other Rules or Provisions ELECTRONIC 2022/04/04
Share Structure ELECTRONIC 2022/04/04

Registration Authorized By: GERALD GILEWICZ
OFFICER

The Registrar of Corporations certifies that the information contained in this statement is an accurate
reproduction of the data contained in the specified service request in the official public records of Corporate
Registry.



In the Matter of the
Business Corporations Act (Alberta)

and

In the Matter of Articles of Amalgamation
Filed Pursuant to Section 185 of the Said Act

In the Name

JOURNEY ENERGY INC.

STATUTORY DECLARATION

I, Alex Verge, of the City of Calgary, in the Province of Alberta refer to the proposed amalgamation
of Journey Energy Inc. and Tahoe Energy Ltd. in the name Journey Energy Inc.
(the “Amalgamated Corporation”) and DO SOLEMNLY DECLARE that:

1. I am a proposed director of the Amalgamated Corporation and have personal knowledge
of the matters herein deposed to.

2. I am satisfied that as of the date hereof there are reasonable grounds for believing that:

(a) the Amalgamated Corporation will be able to pay its liabilities as they become
due;

(b) the realizable value of the Amalgamated Corporation’s assets will not be less
than the aggregate of its liabilities and stated capital of all classes; and

(c) no creditor will be prejudiced by the amalgamation.

And I make this solemn declaration conscientiously believing it to be true and knowing that it is
of the same force and effect as if made under oath and by virtue of the Canada Evidence Act.

DECLARED before me at the City of
Calgary in the Province of Alberta, this

day of March, 2022.
- /

A Commissioner/otary Public for taking Alex erge
Affidavits for Alberta

Karsten C. Carriere
Student-at-Law

MT MTDOCS 44406284v1

10000107132645431
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